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Bill Type and Number: Resolution 2009-747
Sponsor: Council President at the request of the Jacksonville Housing Finance Authority:
Date of Introduction: September 22, 2009
Committee(s) of Reference: F; RCD
Date of Analysis: September 25, 2009
Type of Action: Revenue Bond Issuance Approval
Bill Summary: This bill approves the issuance by the Jacksonville Housing Finance Authority of its Multifamily Housing Revenue Bonds (The Towers of Jacksonville), Series 2009, in an aggregate principal amount not to exceed $13,000,000 for the purpose of financing the acquisition, rehabilitation, and equipping of a multifamily rental housing development for elderly persons of low, middle, or moderate income, located in Jacksonville, and to be known as “The Towers of Jacksonville;” the bill determines credit not being pledged. 
Background:  The Towers of Jacksonville is an approximate 194-unit multifamily rental housing development located at 1400 Le Baron Avenue, San Marco, in Council District 5.  The State of Florida and the City empower the Housing Finance Authority to issue mortgage revenue bonds for the purpose of providing funds to finance the debt of a “qualifying housing development.”  The bond issuance shall not constitute a debt or liability of the Authority, the County or the City.
Policy Impact: Jacksonville Housing Finance Authority/Affordable Housing
Fiscal Impact:  This bill approves the issuance of revenue bonds in an aggregate amount not to exceed $13,000,000.
Analyst: Jackson
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